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The information contained in this presentation has been prepared exclusively for informational purposes and does not 
constitute an offer or invitation to purchase or subscribe to securities, nor should it be interpreted as a 
recommendation to participate in any transaction. This presentation is part of a preliminary disclosure process and is 
subject to change without prior notice. No statement contained in this document should be considered as a promise or 
guarantee of future results. The information contained in this presentation is for the sole and exclusive use of the 
addressee and shall not be interpreted as being addressed to any third party in Colombia or for the use of any third 
party in Colombia, including its administrators or employees.  

The Government of Colombia (“Nation”), in its capacity as seller, does not guarantee the completeness, accuracy, or 
timeliness of the information contained in this presentation. All information contained in this presentation is taken 
from public sources of information available to all investors

The sale of the Nation’s shares in Colombia Telecomunicaciones S.A. E.S.P. BIC (“Coltel”) must follow the procedure 
established in Law 226 of 1995, approved under Decree 1481 of 2025

Potential investors must conduct their own independent analysis and consult, at their own cost and risk, with their 
legal, financial, and tax advisors before making any investment decisions. Participation in any acquisition process will 
be subject to the terms and conditions established in the corresponding legal documents, which shall prevail over any 
information contained in this presentation should not be construed as binding or indicative of a formal process; this is 
solely an exploratory exercise initiated for informational purposes. Potential investors acknowledge that certain 
Colombia laws and regulations apply to any transaction or investment related to the potential sale of the Nation’s 
shares in Coltel and they shall be responsible for complying with all such laws and regulations as required under 
Colombian law.
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▪ Colombia Telecomunicaciones (“Coltel”) is a leading integrated telecommunications
provider in Colombia, offering mobile, fixed, broadband, and enterprise services under the
“Movistar” Brand

▪ Established industry player with nationwide spectrum rights and extensive access to third-
party infrastructure, including fiber networks and telecom towers

▪ Holds1 a 23% share of the mobile market, a 19% share in fixed broadband (including fixed
data and voice), and a leading 36% share of the enterprise fiber-optic segment

▪ Coltel owns a minority stake (40%) in Colombia’s largest neutral FTTH network
(“OnNet”), recently expanded to cover 4.5+ million homes, through a strategic joint
venture with KKR

▪ Rapidly expanding its digital services beyond traditional connectivity, with ongoing alliances
in cloud computing, IoT, cybersecurity, and AI, targeting enterprise clients through a focused
B2B strategy

Investment Opportunity - Company Snapshot

Company Overview Potential Transaction Perimeter and Geographical Presence

35.4% 36.1%

28.6%

Mobile Services

Fixed Services

Others

COP 6.68 Bn
Total Revenue

Fixed Services

Fixed Data

TV

Fixed Voice

Digital Services

Big Data

Advertising

Cloud Services

Cybersecurity

Mobile Products and Services

Mobile Data

Mobile Voice

Phone Sales
COP 6.68 Bn

Revenue EBITDA IFRS

COP 1.55 Bn

1

Others include:
Digital services,
phone sales,
interconnection,
OMV and other
operational
revenues

1

32.49%67.49%

Potential Transaction Perimeter

✓ 8,498 Base Stations

✓ 49,118 Sectors

✓ 948 Municipalities

Geographical Presence

Colombia 
Telecomunicaciones 
S.A. ESP BIC

CAGR 19’-24’ = 3.3%
CAGR 19’-24’ = (4.1)%

2024 Key Figures2024 Revenue Breakdown

~3.1x

Financial Debt / EBITDA IFRS
(x) 

COP 14.5 Bn

Total Assets

Note: 1) Figures of mobile market and fixed services as of 2024, enterprise fiber-optic segment as of 1Q 25. Source: FitchSolutions, MinTIC, Colombia Telecomunicaciones
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33.6%

2019

31.0%

2020

29.4% 31.0%

2022

21.9%

2023

23.2%

2024

1,915
1,660 1,739

2,442

1,561 1,552

EBITDA IFRS EBITDA Margin (%)

16,080 16,298
18,777 20,527 21,432 20,772

2,763 3,112
3,147

3,443 3,680 3,601

2019 2020 2021 2022 2023 2024

18,843 19,410
21,924

23,970 25,112 24,373

Total Revenue Breakdown

EBITDA IFRS Financial Debt

Total Users for Mobile and Fixed Services

Investment Opportunity - Key Financial Figures

COP’000 MM

1.7x 3.2x 2.6x 1.8x 2.6x 3.1x

2019 2020 2021 2022 2023 2024

3,160

5,335
4,473 4,414 4,050

4,751

Financial Debt

COP’000 MM

Thousands of Users

Fixed Services Mobile Services

Debt / EBITDA IFRS

COP’000 MM

2021

Source: Colombia Telecomunicaciones

3,972

1,719

2019

3,970

1,390

-5.8%

2020

4,177

1,737

10.4%

2021

4,634

33.0%

2022

4,820

2,303

-9.4%

2023

4,773

1,910

-6.2%

2024

5,691
5,360

5,915

7,864
7,123

6,683

3,230

Mobile & Fixed Services

Other Revenues
YoY Growth (%)
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Strictly Private & Confidential
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